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SUBJECT: Interstate Trust Business

ANALY SIS NOT REQUIRED of thishill -- Not within scope of responsibility of this department.
TECHNICAL BILL -- No program or fiscal changes to existing program.

BILL ASAMENDED NO LONGER WITHIN SCOPE of responsibility or program of the department and should be
reviewed for reassignment to another department.

X TECHNICAL AMENDMENT - No change in previously submitted analysis required. Approved position of prior
analysisis PENDING.

X MINOR AMENDMENT - No changein previoudy submitted analysis required. Approved position of prior analysis
isPENDING.

X MINOR AMENDMENT - No changein approved position of PENDING. See comments below.
OTHER - See comments bel ow.

COVMENTS:

This bill would allow foreign (other state or nation) banks to transact trust
business in California and woul d place restrictions on those banks’ trust
activities simlar to restrictions currently placed on banks registered in
California. This bill also would nmake ot her changes to terns and definitions
relating to banks engaging in trust activities.

The April 28, 1998, anmendnments provide anmounts of filing fees and facility fees
that uninsured foreign (other state) banks nust pay to the Conm ssioner of the
Departnent of Financial Institutions. These anmendnents do not inpact the
departnment. The departnment’s analysis of the bill as introduced February 18,
1998, still applies.

DEPARTMENTS THAT MAY BE AFFECTED:

STATE MANDATE GOVERNOR SAPPOINTMENT
Department Staff Position: Agency Secretary Position: GOVERNOR’SOFFICE USE
S 0 @)
SA OUA SA OUA Position Approved
N NP N NP Position Disapproved
NA NAR NA NAR Position Noted
X PENDING DEFERTO
Franchise Tax Board Staff Date Agency Secretary Date By: Date:
Colin Stevens 5/11/98
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